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183
17 1712 1716

51
5 501-2

http://www.winfairinvestment.com
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371,000 1.7% 21,076,000 5,858,000
65,858,000 92.2%

2 12 4,800,000

21,075,680 21,446,588 (370,908) (1.73%)
(4,222,609) (73,076,584) 68,853,975 94.22%

– (34,115,000) (108,906,023) 74,791,023 68.67%
–  

 14,706,370 18,497,208 (3,790,838) (20.49%)
(5,858,150) (74,715,680) 68,857,530 92.16%
(4,143,593) (72,795,239) 65,651,646 94.31%

# (0.42%) (6.99%) 6.57% 94.00%
(0.15) (1.87) 1.72 91.98%

# =

68,858,000

http://r.search.yahoo.com/_ylt=AwrwNFX_LIFVjd0AEH2zygt.;_ylu=X3oDMTEyZGYzcnQxBGNvbG8Dc2czBHBvcwMxBHZ0aWQDQTAxMDJfMQRzZWMDc3I-/RV=2/RE=1434557823/RO=10/RU=http%3a%2f%2fwww.12manage.com%2fmethods_ebitda_zh.html/RK=0/RS=3g_2AiJ6878YR14VH4X8fUKCDhw-
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14,923,000 339,000 2.2%

10,581,000
302,000 2.8%

31

34,115,000 108,906,000
713,700,000 747,800,000

130 2784
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6,152,000

14,706,000 18,497,000
11,285,000 10,396,000

160,483,000
126,807,000

1 2

1
         

 
 
 

 
  

         

1. 388 9,602 18,080 1.8% 2,038 583
2. 2 9,023 12,128 1.2% 1,667 528
3. 1398 –H 6,881 8,240 0.8% 1,586 363
4. 1 9,479 5,971 0.6% 1,588 223
5. 1113 2,335 5,344 0.5% 1,564 209

1 30,728 21,405 2.1% 2,842 954
         

68,048 71,168 7.0% 11,285 2,860
         

(1): 

(2)  1%
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2
         

 
 
 

 

         

1. 2628 –H 14,962 19,680 1.9% 7,680 542
2. 9988 –SW 20,312 11,305 1.1% (855) 186
3. 1398 –H 8,388 8,918 0.9% 1,716 393
4. 3988 –H 6,556 8,787 0.9% 495 400
5. 2318 –H 6,291 6,837 0.7% 1,380 175

1 59,300 33,788 3.3% 4,290 1,596
         

115,809 89,315 8.8% 14,706 3,292
         

(1): 

(2): 1%

132,874,000 132,365,000
12,050,000
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34(d)

34

39 42
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4,582,000
4,569,000

32 39
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24,788.14 7.2%
23,119.85
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C1

1. 

2. 
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C3

53 54

14 3

https://www.hkex.com.hk/chi/rulesreg/listrules/mbrules/documents/appendix_10_tc.pdf
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100%

        

 
(i) (ii)

 
 

 
 

(ii)
        

5/5 N/A 1/1 N/A 1/1 1/1
4/4 N/A N/A 2/2 N/A 1/1

4/4 N/A N/A N/A 1/1 1/1
4/4 3/3 N/A N/A N/A 1/1

(iii) 4/4 N/A N/A N/A 1/1 1/1

5/5 3/3 1/1 2/2 1/1 1/1
5/5 3/3 1/1 2/2 1/1 1/1

(iv) N/A N/A N/A N/A N/A N/A
(v) 5/5 3/3 1/1 2/2 1/1 1/1

        

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 4/4

(vii) N/A 
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(i) 38 5

(i) 18 0

(i) 40 5

(i) 16 0

(i) 8 9

(i) 30 6

(i) 8 0

(ii) 0

    

(i) 

(ii) 117
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3.09D
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3.09F 3.09G

    

 
 

  

    

3 3

3

3

3 3

3 3

3 3

3 3

3 3

(i) N/A N/A
    

(i) 3.09H
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100%
13

– 

– 

– 

– 
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100%
13

– 

– 

– 

– 

117

112
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– 

– 

– 

– 

6:2 7:1
13.92

25%
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2:1

(i)
(ii) (iii)
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100%
13

– 

– 

– 
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100%
13

– 

– 

– 

– 

– 

– 
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500,000
  

63,800
  

63,800
  

57,200
  

57,200
  

621,000
  

– 

– 
IPA

– IPA

– 
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IPA IPA
IPA

IPA
IPA
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54
15

622

610(1)
6 610(1)

610(7)

615(2) (a)
2.5% (b) 50

615(3)
51 5 501-2

cosec@winfairinvestment.com 6

616 615

7



27 永發置業有限公司
二零二五╱二六年度年報

580 2.5% 50
1,000 (a)

(b)

7
51 5 501-2 cosec@winfairinvestment.com

(1) 
7

(2) 7

566 5%

51 5 501-2 cosec@winfairinvestment.com
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567 568 21
28

3

(ir@winfairinvestment.com)

(www.hkexnews.hk) (www.winfairinvestment.com)
(ir@winfairinvestment.com)

(852)2332 2343

mailto:ir@winfairinvestment.com)或致電(852
mailto:ir@winfairinvestment.com)或致電(852
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2 12
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– 

– 

– 

– 

– 

– 

– 

– 

– 

– 

– 
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C2
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NOx SOx PM
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(1) (2)

– – 

– – 

– – 

– – 

– 

6.47 7.96 9.02
14,500 13,300

15,500
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(a) 
    

    

1 2 3 (i) 36,885.05 8.03
    

1 (ii) – –
    

2
(iii) 4.32 5.07

    

3 (iv)
(v)

– 0.42
– 2.54

13 (vi) 492.39 –
15 (vii) 36,388.34 –
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(a) 

(i) 

 ( )

 

(ii) 

1

(iii) 2

2

 

 0.34 0.38
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(a) 

(iv) 3

3

 

3 13

15 3 8 11 14 1 7

12

(v) 3

5

12

(vi) 3 13

3

CO2-e

3.6

3

3 13
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(a) 

(vii) 3 15

3

3 15

1 2

1 2

23% 90%

3

3 15

(b) 
      

(%)
      

(i) 12,702 13,350 (648) (4.9%)
      

(ii) 19,138 20,043 (905) (4.5%)
      

(i) 

(ii) 
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(c) 
      

(%)
      

(i) 74.8 87.3 (12.5) (14.3%)
(ii) 147.1 508.6 (361.5) (71.1%)

(iii)
0.36 0.42 (0.06) (14.3%)

(iv) 0.71 2.54 (1.83) (72.0%)
      

(i) 

(ii) 

(iii) 

 

(iv) 
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(d) 
      

(%)
      

(i)
      

(i) 

(ii) 

D

– 

– 

– 
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BEAM Plus
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3 13 3 15
3

3

57
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57B

   

   

4 4

2 2
2 2

35 54 3 3
55 1 1

   

(%) 0 (0%) 0 (0%)
   

17.8 16.8
   

1 1
5 – –
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509 509A

   

   

(%) 1 (25%) 1 (25%)

– –
1 (50%) 1 (50%)

1 (100%) 1 (100%)
– –

   

40 40
10 10

– –
20 20

40 40
– –

   

http://www.labour.gov.hk/tc/legislat/content4.htm
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384

486
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204
207

200,000
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6

5
3 10

59 104

2 800,000

12 40,000,000
4,800,000

24

200,000
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622 6 588,950,190
575,437,919

27
61

*

*

* 

3.09D
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112 113

117

XV
XV 7 8

352

3,899,077 – 3,370,500* – 7,269,577 18.2%
1,886,000 – – 12,800,423# 14,686,423 36.7%

5,961,077 – – – 5,961,077 14.9%
4,989,923 36,000 – – 5,025,923 12.6%

105,000 – – – 105,000 0.3%

* 3,370,500

Rheingold Holdings Limited

# 12,800,423 3,370,500

Rheingold Holdings Limited
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V

18

Rheingold Holdings 
Limited
336 XV 2 3

XV 2 3

36 14A
14A
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37% 76%

5%

485
1,500

25%
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65

3,370,500 Rheingold Holdings Limited

61
University of 

Regina

68

63
Eastern Washington University

67
University of Toronto
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68
81 810

1450 Manchester Metropolitan 
University The Robert E. Webber Institute for Worship Studies

46

38

68

52
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59 104

4.3 5 (iii) 35 16

713,700,000
34,115,000
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• 

• 

• 
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405

• 

• 
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• 

• 

• 

• 

P06946
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7 21,075,680 21,446,588

8 16,350,846 22,292,797

(34,115,000) (108,906,023)

(7,534,135) (7,708,579)

– (201,367)
    

9 (4,222,609) (73,076,584)

13 (1,635,541) (1,639,096)
    

(5,858,150) (74,715,680)
    

11,285,361 10,395,974
    

11,285,361 10,395,974
    

5,427,211 (64,319,706)
    

14 (0.15) (1.87)
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15 1,137,238 1,216,254
16 713,700,000 747,800,000
17 5,550,000 5,550,000
18 71,168,259 60,373,305

    

791,555,497 814,939,559
    

19 89,315,202 66,433,433
20 482,613 833,517

– 8,763
21 132,874,332 132,365,439

    

222,672,147 199,641,152
    

22 4,594,111 4,359,272
384,727 627,423

    

4,978,838 4,986,695
    

217,693,309 194,654,457
    

1,009,248,806 1,009,594,016

22 477,002 750,904
23 1,136,724 1,085,465

    

1,613,726 1,836,369
    

1,007,635,080 1,007,757,647
    

24 40,000,000 40,000,000
25 967,635,080 967,757,647

    

1,007,635,080 1,007,757,647
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* * *

25(a) 25(b)

40,000,000 251,046 (11,220,713) 1,048,507,147 1,077,537,480

– – – (74,715,680) (74,715,680)

– – 10,395,974 – 10,395,974
      

– – 10,395,974 – 10,395,974
      

– – 10,395,974 (74,715,680) (64,319,706)
      

26 – – – (4,660,127) (4,660,127)
26 – – – (800,000) (800,000)

      

 
40,000,000 251,046 (824,739) 968,331,340 1,007,757,647

– – – (5,858,150) (5,858,150)

– – 11,285,361 – 11,285,361
      

– – 11,285,361 – 11,285,361
      

– – 11,285,361 (5,858,150) 5,427,211
      

– – (51,094) 51,094 –

26 – – – (4,749,778) (4,749,778)
26 – – – (800,000) (800,000)

      

40,000,000 251,046 10,409,528 956,974,506 1,007,635,080
      

* 967,635,080 967,757,647
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(4,222,609) (73,076,584)

8 (14,706,370) (18,497,208)
16 34,115,000 108,906,023
8 (1,644,476) (3,795,589)

– 201,367
9 79,016 79,978
9 2,000 (10,000)

    

13,622,561 13,807,987
(8,175,399) (2,585,654)

348,904 (44,825)
(57,398) 301,124

    

5,738,668 11,478,632
(1,818,215) (1,486,386)

    

3,920,453 9,992,246
    

– (427)
(15,000) (6,023)
490,407 –

1,644,476 3,795,589
    

2,119,883 3,789,139
    

– (16,295,139)
(5,531,443) (5,523,418)

– (201,367)
    

(5,531,443) (22,019,924)
    

508,893 (8,238,539)

132,365,439 140,603,978
    

132,874,332 132,365,439
    

132,874,332 132,365,439
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1. 

51 5 501-2

2. 

2.1 

21
7 18  

1 8  
36 37  

21

7 18 1 8  
36 37
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2. 

2.2 

9  
7

1

9  
7

1

1 7  
9 10  

7

11 1

18 2

21 2

5
2

19 2

10  
28

 
3

1 
2 
3 

18
18 7 33

34
18

18
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3. 

3.1 

622

3.2 

4

3.3 

4. 

4.1 

(i)
(ii)
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4. 

4.2 

40
10%
10%

4.3 

4.4 
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4. 

4.5 

(i) 
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4. 

4.5 

(ii) 

(1) 12 12
(2)

9

12

30

(1)
(2) 90
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4. 

4.5 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

9
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4. 

4.6 

4.7 

(i)
(ii) (iii) (iv)

40
16
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4. 

4.7 

(i) (ii)
(iii) (iv)

(v)

(i) (ii)
(iii)
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4. 

4.8 

(a) 

(b) 

5% 30,000

(c) 
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4. 

4.9 

40

4.10 

4.11 
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5. 

(i) 

(ii) 

4.6

(iii) 

16 17

713,700,000 5,550,000 747,800,000
5,550,000
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5. 

(iv) 

• 

• 

• 

16 17 18
19

(v) 

20 34(a)
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6. 

6,152,413 6,184,518 14,923,267 15,262,070 – – 21,075,680 21,446,588
         

4,582,868 4,649,852 10,580,784 10,882,777 (37,110) (34,510) 15,126,542 15,498,119

14,706,370 18,497,208 – – – – 14,706,370 18,497,208
– – (34,115,000) (108,906,023) – – (34,115,000) (108,906,023)

         

19,289,238 23,147,060 (23,534,216) (98,023,246) (37,110) (34,510) (4,282,088) (74,910,696)
       

1,644,476 3,795,589
– (201,367)

(1,584,997) (1,760,110)
  

(4,222,609) (73,076,584)
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6. 

10%

A 5,514,432 5,514,432
B 3,228,000 3,228,000

   

A B

242,338,748 138,556,293 724,815,412 758,658,482 5,550,000 5,550,000 972,704,160 902,764,775
– – – 8,763 – – – 8,763

         

242,338,748 138,556,293 724,815,412 758,667,245 5,550,000 5,550,000 972,704,160 902,773,538
       

41,523,484 111,807,173
  

1,014,227,644 1,014,580,711
  

328,402 306,320 3,305,737 3,390,526 114,508 109,208 3,748,647 3,806,054
– – 1,521,451 1,712,888 – – 1,521,451 1,712,888

         

328,402 306,320 4,827,188 5,103,414 114,508 109,208 5,270,098 5,518,942
       

1,322,466 1,304,122
  

6,592,564 6,823,064
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6. 

– – 15,000 6,450 – – 15,000 6,450
1,065 1,160 77,951 78,818 – – 79,016 79,978

 
– – 2,000 (10,000) – – 2,000 (10,000)

 
11,285,361 10,395,974 – – – – 11,285,361 10,395,974

 
 

51,094 – – – – – 51,094 –
         

7. 

14,923,267 15,262,070

3,291,981 3,175,633

23,685 –
2,836,747 3,008,885

   

21,075,680 21,446,588
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8. 

1,644,476 3,795,589
14,706,370 18,497,208

   

16,350,846 22,292,797
   

9. 

500,000 477,200
121,000 121,000

15 79,016 79,978

609,287 760,278
250,771 86,181
200,000 –

– 201,367
20 2,000 (10,000)

   

10. 

11
2,353,050 2,346,754
2,125,164 2,115,368

103,538 107,180
   

4,581,752 4,569,302
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11. 

622 383 622G

105,000 835,982 14,275 955,257
105,000 677,068 18,000 800,068

105,000 – – 105,000
105,000 – – 105,000
105,000 – – 105,000

105,000 – – 105,000
105,000 – – 105,000

 
 – – – –

 
 105,000 – – 105,000

     

840,000 1,513,050 32,275 2,385,325
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11. 

105,000 832,504 18,000 955,504
105,000 674,250 18,000 797,250

105,000 – – 105,000
105,000 – – 105,000
105,000 – – 105,000

105,000 – – 105,000
105,000 – – 105,000
105,000 – – 105,000

     

840,000 1,506,754 36,000 2,382,754
     

(i) 

(ii) 

(iii) 

(iv) 



82永發置業有限公司
二零二五╱二六年度年報

12. 

11

670,018 666,278
1,053,906 1,049,520

   

1,723,924 1,715,798
   

18,000 18,000
36,000 36,000

   

54,000 54,000
   

1,777,924 1,769,798
   

1,000,000
1 1
2 2

   

3 3
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13. 

1,592,000 1,610,000
(7,718) (9,955)

   

1,584,282 1,600,045
   

23 51,259 39,051
   

1,635,541 1,639,096
   

16.5%
16.5% 2,000,000 8.25% 8.25%

16.5% 16.5%

(4,222,609) (73,076,584)
   

(696,730) (12,057,637)
5,699,011 18,034,110

(1,286,487) (1,646,718)
661 446

(1,907,679) (2,516,652)
(7,718) (9,955)

(165,000) (165,000)
(517) 502

   

1,635,541 1,639,096
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14. 

40,000,000 40,000,000

15. 

3,758,960 462,600 225,423 4,446,983
– – 427 427

     

 
 

3,758,960 462,600 225,850 4,447,410
     

2,558,763 444,597 147,818 3,151,178
70,374 1,801 7,803 79,978

     

 
2,629,137 446,398 155,621 3,231,156

70,373 1,620 7,023 79,016
     

2,699,510 448,018 162,644 3,310,172
     

1,059,450 14,582 63,206 1,137,238
     

1,129,823 16,202 70,229 1,216,254
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16. 

747,800,000 856,700,000
15,000 6,023

(34,115,000) (108,906,023)
   

713,700,000 747,800,000
   

10,500,000 12,500,000
190,800,000 212,300,000
512,400,000 523,000,000

   

713,700,000 747,800,000
   

35

449,000,000 450,000,000
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17. 

5,550,000 5,550,000
   

35

18. 

60,373,305 49,977,331
(490,407) –

11,285,361 10,395,974
   

71,168,259 60,373,305
   

1%
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18. 

388 18,080 16,043
2 12,128 10,461
1398 –H 8,240 6,655
1 5,971 4,383
1113 5,344
386 –H 4,715

     

490,000
51,000

19. 

89,315,202 66,433,433
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20. 

30 22,500 47,500
31 60 22,500 22,500
61 90 17,500 12,500

   

62,500 82,500
135,130 468,934
319,483 314,583

   

517,113 866,017
(34,500) (32,500)

   

482,613 833,517
   

34(a)

32,500 42,500
2,000 (10,000)

   

34,500 32,500
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21. 

40,000,000 105,000,000
92,874,332 27,365,439

   

132,874,332 132,365,439
   

1.65 3.15

22. 

1,756,104 1,573,128
243,344 243,425
449,937 431,602

2,144,726 2,111,117
   

4,594,111 4,359,272
   

383,002 656,904
94,000 94,000

   

477,002 750,904
   

57

118,000 118,000
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23. 

1,118,456 (72,042) 1,046,414
17,370 21,681 39,051

    

1,135,826 (50,361) 1,085,465
15,380 35,879 51,259

    

1,151,206 (14,482) 1,136,724
    

66,330,000 77,887,000

24. 

 

– 40,000,000 40,000,000
  

25. 

(a) 

(b) 
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26. 

(a) 

2  
2 800,000 800,000

12  
12 4,800,000 4,800,000

   

5,600,000 5,600,000
   

(b) 

 
12 12 4,800,000 4,800,000
* (50,222) (139,873)

   

4,749,778 4,660,127
   

* 147

50,222

147

139,873
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27. 

6,471,005 6,471,005
9,887 10,985

6,300,000 7,300,000
524,357,578 547,298,299

    

537,138,470 561,080,289
    

89,315,202 66,433,433
194,687 156,287

20,377,863 10,172,788
    

109,887,752 76,762,508
    

1,695,466 1,615,722
11,894,718 15,236,908

    

13,590,184 16,852,630
    

96,297,568 59,909,878
    

633,436,038 620,990,167

– 66,400
    

– 66,400
    

633,436,038 620,923,767
    

24 40,000,000 40,000,000
593,436,038 580,923,767

    

633,436,038 620,923,767
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27. 

610,346,201

(23,962,307) 

26 (4,660,127)

26 (800,000)
  

580,923,767

18,062,049

26 (4,749,778)

26 (800,000)
  

593,436,038
  

28. 

% % % %

1 100 100 – –
1 100 100 – –

10,000 100 100 – –
10,000 100 100 – –
10,000 – – 100 100

2 100 100 – –
10,000 100 100 – –
10,000 100 100 – –

1 100 100 – –
1,800,000 100 100 – –
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29. 

431,602 494,893 – 16,295,139

– – – (16,295,139)
– – – (201,367)

(5,531,443) (5,523,418) – –
     

(5,531,443) (5,523,418) – (16,496,506)
     

– – – 201,367
5,600,000 5,600,000 – –

(50,222) (139,873) – –
     

5,549,778 5,460,127 – 201,367
     

449,937 431,602 – –
     

30. 

5,515,845 8,643,422
593,004 3,123,947

– 165,194
   

6,108,849 11,932,563
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31. 

12,050,000 12,050,000

54,000,000 54,000,000
   

32. 
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33. 

71,168,259 60,373,305
89,315,202 66,433,433

355,747 709,051
132,874,332 132,365,439

   

293,713,540 259,881,228
   

3,869,769 3,908,751
   

3,869,769 3,908,751
   

34. 

(a) 

90
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34. 

(a) 

9

12

(%)

1-30 15.6 22,500 3,500
31-60 68.9 22,500 15,500
61-90 88.6 17,500 15,500

    

62,500 34,500
    

1-30 12.6 47,500 6,000
31-60 68.9 22,500 15,500
61-90 88.0 12,500 11,000

    

82,500 32,500
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34. 

(b) 

  

2,139,106 2,139,106 1,756,104 383,002 –
1,280,726 1,280,726 1,280,726 – –

449,937 449,937 449,937 – –
      

3,869,769 3,869,769 3,486,767 383,002 –
      

2,230,032 2,230,032 1,573,128 566,904 90,000
1,247,117 1,247,117 1,247,117 – –

431,602 431,602 431,602 – –
      

3,908,751 3,908,751 3,251,847 566,904 90,000
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34. 

(c) 

21

(d) 

10%
10%

 8,900,000 6,600,000

 7,100,000
6,000,000

10%
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34. 

(e) 
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34. 

(e) 

 

71,168,259 – – 71,168,259

89,315,202 – – 89,315,202
     

160,483,461 – – 160,483,461
     

 

60,373,305 – – 60,373,305

66,433,433 – – 66,433,433
     

126,806,738 – – 126,806,738
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35. 

13
34(e)

– – 713,700,000 713,700,000
– – 5,550,000 5,550,000

     

– – 719,250,000 719,250,000
     

– – 747,800,000 747,800,000
– – 5,550,000 5,550,000

     

– – 753,350,000 753,350,000
     

16 17
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35. 

238,900,000 3,918  
46,663

25,800,000 2,586  
2,933

 449,000,000 4,068  
8,627

5,550,000 723  
896
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35. 

268,500,000 3,928  
56,000

29,300,000 2,672  
3,645

 450,000,000 3,747  
9,144

5,550,000 373  
1,464

36. 

11 12
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(A) 

(1)  
130 2784  

3,470 –
130 2784

^ 100%

(2) 121  
129

3,352 – 121
129

* – 100%

^ 

* 

(B) 

(1) 2123 4,403 39,627 2123  @ 100%

(2) 60 66 3,678 33,108 4311 A # 100%

4311 A

4311 A
A
4311 A

@ 

 

# 
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(C) 

(1) 18-22 A C  
B C

4914 100%

(2) 6-10 B
1-10 1-6

5762 100%

(3) 70-82 A B
A B

5020 100%

(4) 51 4 A 9894 100%

(5) 30-32  
5 B 6 B

34 B 100%

(6) 92 863 F 100%

(7) 76 3903 D 100%

(8) 76A 3903 F 100%

(9) 1F G 6533 100%
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18,911 19,240 20,053 21,447 21,076
      

14,782 (34,949) (48,318) (73,077) (4,223)

(1,297) (1,278) (1,430) (1,639) (1,635)
      

13,485 (36,227) (49,748) (74,716) (5,858)
      

1,404 1,365 1,296 1,216 1,137

944,200 902,600 856,700 747,800 713,700

5,550 5,550 5,550 5,550 5,550

70,315 62,367 49,977 60,373 71,168

193,808 194,146 186,734 199,641 222,672

(22,759) (21,642) (19,791) (4,987) (4,979)

(1,087) (1,344) (2,929) (1,836) (1,613)
      

1,191,431 1,143,042 1,077,537 1,007,757 1,007,635
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 12

 

 

 

(a) (c)

(b) (a)

(c) (a) (b)



109 永發置業有限公司
二零二五╱二六年度年報

(d) 

(i) 

(ii) 

(iii) 

51
501-2

(1) 

183 17 1712-1716

(2) 

183 17 1712-1716
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(3) 

183 17M

(4) 

(5) 13.39(4)

(6) 112 113

(7) 117

(8) 2025/2026

11

105,000 2025/2026

13.51(2)

(9) 

(www.winfairinvestment.com)  

(www.hkexnews.hk)
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